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WAIKANAE CHARTERED CLUB (INC)

ANNUAL GENERAL MEETING

The AGM of the Club will be held in the clubrooms
Sunday 30th June 2019 commencing at 2.00pm.
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AGENDA

Apologies

Confirmation of 2017/2018 AGM minutes.
Presentation of Governance Board Report.
Presentation of Financial Report for 2018/2019
Financial Year.

Appointment of Club Solicitor

Appointment of Club Auditor

Election of Appeals Committee

Election of Benevolent Committee

Life Membership

Notices of Motion

General Business

BOARD ATTENDANCE 2018/19

From April 2018 until May 2019, 10 Board Meetings
were called and attended as follows:

J. Cook 10 M. Goodwin 1
J. Adair 9 S. Robertson 0
G. Gowland 8 P. Charlesworth | 0
M. Cardiff 9 S. Padamsey 5
C. Edlin 8

Note: (i) Following the meeting complimentary refreshments including hot

meat sandwiches will be available to members

(i) If members have questions relating to the Financial Statements
please submit these to the Secretary/Manager prior to the
meeting in order that the accounting team can research the

required information prior to the meeting



Governance Board Report 2018-2019 Year

The current year has seen the Board involved in a wide range of activities resulting from the
changed operating structure of the Club as agreed to by Members last year.

The Board continues to provide a governance role with the Social and Events Committee
together with the Club Adjuncts being responsible for the various member activities which
continue to provide for a wide range of interests enjoyed by our membership.

Membership numbers remain at a constant level with a regular uptake of new Members.

The Board recognises the need to ensure the Club keeps abreast of all changes of both
policy and licencing regulations and to this end both the President and Board Chairman
attend regular District meetings of Clubs facilitated by Clubs NZ, together with attendance at
the Annual Conference of Clubs NZ.

Progress is being made with the development of the Club Strategic Plan, which is being
overseen by a Board Member in conjunction with the Club Secretary/Manager and staff. In
addition the Board is giving serious consideration to the upgrading of the Club premises and
facilities.

The Restaurant continues to enjoy good support from the Membership. In addition, there has
been an increase in the requests to hold special functions, with such functions resulting in an
increased awareness of the services that can be provided by the Club.

Staff changes in the kitchen have at times created challenges, but thanks to the support of
Bar and other staff the Restaurant has continued to meet the dining requirements of the
Membership.

During the year the Club Secretary/Manager, Stefan Leach, made the decision to seek new
opportunities and accordingly resigned from the role.

I'n his place we secured the services of Graham L
on a temporary basis and subsequently was appointed permanently to the position, this
resulting from the outcome of a rigorous appointment process, which attracted a number of
competent applications for the position.

Thanks are extended to all of our operations staff, who in many ways, assisted in the
operation of the Club in various additional roles, whilst the management changes were in
progress.

There was also a change in our administration officer with Ngaire Hepworth electing to follow
other interests and we welcome Jan Cook to the position.

There have been changes to Board Membership and we welcome Salima Padamsey to the
Board

During the year Dennis Blank, the Club Auditor, retired from professional practice.
Accordingly, the Board appointed Murray Baxter to this role.

Thanks are extended to Dennis for the assistance he has given to the Club during his term
as Auditor.

The financial results for the year show a deficit of $24,286. However, prior to taking
Depreciation and Interest into account, the net result shows a small surplus of $17,951.



The Board has carried out an extensive review of the cost structures, together with
investigating the reasons for movements in the levels of turnover.

It is apparent, which is the position with many other Chartered Clubs throughout New
Zealand, that there is a nationwide decline in Bar turnover.

There are several reasons for this which include a greater awareness by Patrons of the drink
driving laws together with an intergenerational change in drinking patterns.

This is a situation which will continue to evolve and for this reason it will be necessary for
Clubs such as ours to further develop the activities of Adjuncts and other social
opportunities.

The Board has been cognisant of the need to upgrade our gaming machines, and as a result
of research into changes which are occurring in this area throughout the country a decision
was made recently to replace several of our machines. It is anticipated this will have a
positive effect on our income from this source.

It has been a somewhat difficult and challenging year for the Board including difficult matters
covered by confidentiality and as Board Chair | wish to record my thanks to the Board
Members for the professional manner in which they have carried out their responsibilities.
Thanks are recorded to all our hard working and loyal staff who have contributed so much in
helping to ensure the effective operation of the Club.

Finally, thank you to all Members who have supported the various activities of the Club
throughout the year. Without your continuing support the Club would not be in a position to
provide the amenities which are currently enjoyed by all of us.

Christine Edlin John Cook
Acting President Board Chairman



SECRETARY/ MANAGEROGS REPORT

| came here at the end of November as a temporary manager
to oversee the Club and to ensure everything was compliant.

When the Managers job became vacant and was advertised |
was asked to apply so | did.

Since being here there has been a purchase of new Gaming
Machines to revamp the Gaming room along with a planned
paint job. This is important as this is a main revenue stream for
the Club.

We did purchase some round tables for the restaurant along
with table cloths so we can do some functions that will help our
revenue.

Friday night roasts have been popular and now Saturday nights
are getting popular.

We do have entertainment on the first Friday of each month
and Make Believe band playing 20" July and Fleetwood Mac
315t August. Do patronise these as the more members come to
these the more entertainment can be put on.

Overall a positive attitude and happy staff the Club will move
forward and the better the Club does the better everyone will
be.

Graham Dalziel
Secretary/Manager



ADJUNCT REPORTS

SNOOKER ADJUNCT REPORT

The Snooker Adjunct continues to see a good number of players on Monday and
Wednesday Adjunct Nights. With a small donation on each night the most successful players
going home with a small prize. Many players continue to play during the week on organised
games for practice.

This year the committee have introduced several new inhouse tournaments. These being a
B Grade Tournament and a Masters Tournament (over 55 on Hcp). With these two new
tournaments we now run a total of 10 Snooker Tournaments throughout the year. Any
member of the Waikanae Chartered Club can enter.

Many players represent the Waikanae Chartered Club throughout the year in various
tournaments up and down the country. Two items of note are - Neil Cameron playing
through to the CCBSA Final of the Wellington A-Grade in February 2019 and Mark Parson &
Neil Cameron playing on to win the Taratoa/Osbourne Invitational Pairs played at Otaki in
March 2019.

The Snooker Adjunct run an Invitational Pairs Tournament towards the end of the year when
we put up our 4" table to accommodate 32 Players (16 pairs). This continues to go from
strength to strength with many teams already asking for the dates of the tournament. Held
over a Saturday/Sunday it is very well worth coming into the club and watching some
excellent snooker played.

This year we had a long-standing committee member Frank Adams (17yrs) decide to take a
break from Adjunct/Committee duties. Frank was instrumental in introducing the Invitational
Pairs Tournament. Although standing down from adjunct duties he will still be a supportive
member of the adjunct.

Before | finish off, | must have a special mention to a certain member of the adjunct. Our
thoughts go out to Billy Humphries. A stalwart of the adjunct for many years Billy at present
is not very well. Billy i we as players would love to see you come down and spent some time
with us around the tables. We are always mentioning amongst ourselves just how funny your
sense of humour was. Our thoughts are with you Billy. Looking forward to having a laugh
with you again soon mate.

Many thanks to all the players who make the Snooker Adjunct a great adjunct.

Mark Parsons
(President)

GOLF ADJUNCT REPORT

Golf adjunct is very strong this year with 3 away gamesocaredhome game. Planning 3
more away games to Foxton, Levin and Rangatira .We also have a Tournament against
Palmerston North and Paraparaumu Beach later in the year. Also a home game against
Johnsonville in August.

We have 28 paid members this is 4 mihi@n last year so any new members are very

welcome .We support the the club in many ways from after match functions to bringing other
teams backo the club. We support the club using the raffle money we make. We understand
what they spend that money amlzgow we have to applied for funding

Gary Mabey
President Golf Adjunct



FISHING ADJUNCT REPORT

Report to follow



GOLDIES ADJUNCT REPORT
It is my pleasure to present my report for the past year.

We welcome all new members to the Goldies Adjunct, membership is over 100 at
present.

We had a trip to Life Flight Trust in February which was very interesting, then went to
Shelley Bay for lunch which was enjoyed by all.

With the large number of members you must get your names on the list on the notice
board early or you could miss out.

Thank you to the committee for their work during the past year and thank you to
Helen for the Raffles on Goldies Day.

Looking forward to another good year of friendship and trips.

Judith Nagel
President

LAWN BOWLS ADJUNCT REPORT

The last twelve months has been difficult for the adjunct due to the placement of the
tournaments and their duration. The result was that no tournaments were played.
Additional factors were the age of most members and working commitments for
others.

The committee is mindful of the popular Naenae days outing and propose a repeat
this year.

A survey is to be made from all members of their commitment for future tournaments
this coming summer.

Financial, The Treasurer Report will outline a reasonable position for future

tournaments.
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A big thank you from all especially Bob and Jane for their extra support throughout
the year.

With thanks
Keith Redmond

President
Outdoor Lawn Bowling Adjunct



8 BALL ADJUNCT REPORT

Report to follow

DARTS ADJUNCT REPORT

Report to follow

2018/2019 Donations from Gaming Authorised Purposes

Recipient Amount

Rotary Club Of Mt Victoria 150.00
Waikanae Estuary Care Group 500.00
Kapanui School 425.50
WCC 8 Ball Adjunct 2000.00
Rotary Club of Paraparaumu 100.00
NZME - Special Childrens Christmas Party 345.00
Kapiti Run For Youth 250.00
WCC Snooker Adjunct 750.00
WCC 8 Ball Adjunct 2000.00
Total 6,520.50
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WAIKANAE CHARTERED CLUB INCORPORATED
ENTITY INFORMATION
FOR THE YEAR ENDED 31 MARCH 2019

Legal Name of Entity:
Waikanae Chartered Club Incorporated

Type of Entity:
Incorporated Society

Registration Number:
217768

Entity's Purpose or Mission:
The Club was incorporated in April 1975 under the incorporated Societies Act 1908. The Club aims
to provide amenities and cultural activities and promote sports and generally to provide an
atmosphere where members may meet and enjoy companionship with one another.

Entity Structure:
The governance of the Club is vested in the Management Board and operates under the provisions

of the Club’s Constitution. The Board consists of five appointed members (one of whom is elected to
chair the Board) together with the President and Vice President of the Club. The Board appoints a
suitably qualified Manager, who is responsible for the day-to-day maintenance, operations and
services of the Club.

The Manager is responsible for the engagement and dismissal of such employees as may be essential
to provide adequate and efficient services, maintenance of the assets and control of the Club and
such other duties as are conducive to the office.

Main Sources of the Entity's Cash and Resources:
The Waikanae Chartered Club caters to members and their guests, who are admitted to the
premises under legislated provisions, and is a hospitality business based around the provision of
food and beverage to a social audience. It provides lounge, entertainment and dining areas for that
audience. The club provides appropriate areas for gaming and sports as well as function, conference
and events facilities. The Club's revenue stems from members’ subscriptions, sales of beverages,
alcoholic and non-alcoholic products provided through the bar, food products provided through our
restaurant, Social and function facilities, adjunct activities and gaming revenue.

Physical Address:
8 Elizabeth Street, Waikanae 5036

Postal Address:
PO Box 73, Waikanae 5250

Chartered
Accountant
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WAIKANAE CHARTERED CLUB INCORPORATED
STATEMENT OF SERVICE PERFORMANCE
FOR THE YEAR ENDED 31 MARCH 2019

Description of the Entity's Outcomes:

The Waikanae Chartered Club aims to provide facilities that are a safe, secure, clean and
comfortable environment where social needs and support functions can be provided through
delivery of our goods and services as required by members and their guests.

This Year Last Year

Description and Quantification of the Entity's Outputs:

Special Licences for Functions provided 4 4

Monthly Committee Meetings - 10

Monthly Board Meetings 10 4

Entertainment Nights 12 25

Extraordinary General Meetings 0 3
Other Information

Number of Members at yearend 1,003 1,189

Prizes given to members in the Membership Draw $ 15,350 S 15,750

12



WAIKANAE CHARTERED CLUB INCORPORATED
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31 MARCH 2019

Notes This Year Last Year
S $ $ $
Revenue
Members Subscriptions 47,619 49,135
Revenue from Providing Goods & Services:
Bar Sales 1-A 471,676 559,526
Restaurant Sales 1-B 187,385 193,612
Gaming Income 1-C 500,140 518,491
Raffles Income 1-D 4,001 2,866
Entertainment Income 1-E 1,913 6,501
Jokers' Wild Income 1-F 17,370 25,988
1,182,485 1,306,985
Interest Received 120 70
Gaming Interest Received 30 46
Pool & Snooker Meters 2,445 2,492
Hire of Club Premises 192 -
Donations Received - -
Sundry Income 6,780 4,874
Vending Machine Commission 4,066 5,574
TAB Commission 5,000 5,000
Sale of Assets - -
Total Revenue 1,248,738 1,374,176
Expenses
Employee Related Costs:
Bar Wages 1-A 123,509 95,739
Restaurant Wages 1-B 131,843 127771
Gaming Wages 1-C 19,600 19,600
Administration Wages 153,774 168,739
Kiwi Saver 12,479 12,345
Staff Training 217 365
Staff Hospitality 3,699 6,674
Staff Uniforms 1,295 151
Staff Recruitment 179 591
ACC Levies 2,921 3,644
449,517 435,620
Costs Related to Providing Goods & Services
Cost of Sales & Expenses Bar 1-A 201,586 238,896
Cost of Sales & Expenses Restaurant 1-B 109,308 120,727
Gaming Direct Costs 1-C 178,495 187,176
Raffles Purchases 1-D 2,770 1,853
Entertainment Costs 1-E 13,200 27,848
Jokers' Wild Payouts 1-F 14,550 18,118
519,909 594,616
Expenses Sub-Total Carried Forward 969,426 1,030,236

The financial information should be read in conjunction with the accompanying Statement of Accounting
Policies, Notes to the Performance Report and the Audit Report
A

Chartered
Accountant
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WAIKANAE CHARTERED CLUB INCORPORATED
STATEMENT OF FINANCIAL PERFORMANCE CONTINUED
FOR THE YEAR ENDED 31 MARCH 2019

Notes This Year Last Year
$ $ $ $
Expenses Sub-Total Brought Forward 969,426 1,030,236
Administration Expenses 2 107,645 99,495
Operations & Maintenance Expenses 3 88,914 75,259
Promotions & Hospitality Expenses 4 68,491 60,574
Donations 1771 6,004
Donations to Adjuncts 3,750 4,478
Depreciation 33,027 41,659
Total Expenses 1,273,024 1,317,705
Operating Surplus/(Deficit) for the Year (24,286) 56,471

The financial information should be read in conjunction with the accompanying Statement of Accounting
Policies, Notes to the Performance Report and the Audit Report
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Chartered

Accountant
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WAIKANAE CHARTERED CLUB INCORPORATED
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED 31 MARCH 2019

Notes This Year Last Year
$ $ $ $
ACCUMULATED FUNDS
General Funds

Opening Balance 1 April 1,007,750 911,845

Net Surplus/(Deficit) for the year (24,286) 56,471

Less: Gaming Surplus/(Deficit) 29,708 (39,434)
(53,994) 95,905
Closing Balance 31 March 953,756 1,007,750

Gaming Funds

These funds are the surplus funds from the Gaming Activities and are available for future Authorised Purposes
Opening Balance 1 April 873

40,306
Net Surplus/(Deficit) for the year 29,708 (39,434)
Closing Balance 31 March 30,581 873
Total Accumulated Funds
Opening Balance 1 April 1,008,623 952,152
Net Increases/(Decreases) (24,286) 56,471
Closing Balance 31 March 984,336 1,008,623

The financial information should be read in conjunction with the accompanying Statement of Accounting
Policies, Notes to the Performance Report and the Audit Report

=

Chartered
Accountant



WAIKANAE CHARTERED CLUB INCORPORATED
STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2019
Notes This Year Last Year
$ $ $ $
Assets

Current Assets

Cash at Bank and on Hand 5 189,504 217,142

Debtors & Accounts Receivable 3,364 3,301

Prepayments 4,436 1,012

Stock on Hand 6 19,897 14,881

NZ Racing Board 5,000 5,000

Adjuncts Bank Accounts 46,631 41,795
Total Current Assets 268,832 283,131
Less: Current Liabilities

Accounts Payable & Accruals 7 80,564 93,776

GST Payable : 10,632 12,845

Membership Subscriptions in Advance 31,529 34,972

Current Portion of Bank Loans 10 8,835 3,563

Adjuncts Funds 46,631 41,795
Total Current Liabiiities 178,192 186,951
Working Capital 90,640 96,180
Non-Current Assets

Fixed Assets 8 1,042,586 1,070,148
Total Non-Current Assets 1,042,586 1,070,148

1,133,227 1,166,328

Non-Current Liabilities

Long Term Portion of Bank Loans 10 148,890 157,705
Total Non-Current Liabilities 148,8%0 157,705
Total Net Assets 984,336 1,008,623
Represented by:

Retained Earnings - General Fund 953,756 1,007,750

Gaming Funds 30,581 873
Total Equity 984,336 1,008,623
A S A

V/7cz-President Board Chairman

The financial information should be read in conjunction with the accompanying Statement of Accounting
Policies, Notes to the Performance Report and the Audit Report

Chartered
Accountant




WAIKANAE CHARTERED CLUB INCORPORATED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2019

This Year Last Year
$ $
Cashflow from Operating Activities
Cash was provided from:

Bar Sales 471,676 559,526

Gaming Machine Takings 500,140 518,491

Restaurant Sales 188,326 195,141

Donations Received - -

Income from Raffles & Jokers Wild 21,371 28,854

Entertainment Income 1,913 6,501

Membership Subscriptions 44,177 53,321

Interest Received 150 116

Other Income 17,479 15,580

1,245,233 1,377.531
Cash was applied to:

Bar Purchases 209,082 248,389

Gaming Expenses 180,327 185,199

Restaurant Purchases 114,101 120,214

Raffles & Entertainment Purchases 31,348 51,370

Wages and Salaries 442,753 430,421

Interest Paid 9,210 9,238

Administration Expenses 104,377 90,552

Operations and Maintenance 92,395 80,178

Promotions and Hospitality 72,306 54,403

Donations & Donations to Adjuncts 5,751 10,252

Income Tax - 184

Net GST paid 2,213 (26,671)

1,263,862 1,253,729
Net Cash Inflow/(Outflow) from Operating Activities (18,629) 123,802
Cashflow from Financing Activities
Cash was provided from:
BNZ New Loan = =
Increase in Adjuncts' Funds - (10,261)
= (10,261)
Cash was applied to:
BNZ Loan Repayments 3,543 =
Net Cash Inflow/(Outflow) from Financing Activities (3,543) (10,261)
Cashflow from Investing Activities
Cash was applied to:

Purchase of Fixed Assets 5,466 24,481
Net Cash (Outflow) from Investing Activities (5,466) (24,481)
Net Increase/(Decrease) in Cash Held (27,637) 89,060
Cash and Bank Balances at Beginning of year 217,142 128,082
Cash and Bank Balances at End of the Year 189,504

The financial information should be read in conjunction with the accompanying Statement of Accounting
Policies, Notes to the Performance Report and the Audit Repgrt




WAIKANAE CHARTERED CLUB INCORPORATED
STATEMENT OF ACCOUNTING POLICIES
FOR THE YEAR ENDED 31 MARCH 2019
Basis of Preparation
The Club has elected to apply PBE SFR-A (NFP) Public Benefit Entity Simple Format Reporting - Accrual
(Not-For-Profit) on the basis that it does not have public accountability and has total annual expenses of
equal to or less than $2,000,000 for the last two annual reporting periods. All transactions in the

Performance Report are reported using the accrual basis of accounting. The Performance Report is
prepared under the assumption that the entity will continue to operate in the foreseeable future.

Measurement Basis
Unless otherwise stated the measurement basis adopted is that of modified historical cost
Goods and Services Tax (GST)
All amounts are recorded exclusive of GST, except for Debtors and Creditors which are stated inclusive of GST.
The Club is registered for GST.
Income Tax
The Club is liable for Income Tax on its interest income, which this year is below the $1,000 exemption.
All other Trading is with Club Members and is within the tax principle of mutuality,

Bank Accounts and Cash
Bank Accounts and Cash in the Statement of Cash Flows comprise cash balances and bank balances
(including short term deposits) with original maturities of 90 days or less.

Property Plant, Equipment and Depreciation
Fixed Assets are shown at cost less accumulated depreciation, except for Land which is shown at
cost. The depreciation rates used are as set out in the Income Tax Act 2007 as follows:

Buildings 2.5%-4.0% on the Diminishing Value
Plant & Equipment 8.0%-67.0% on the Diminishing Value
Gaming Machines 39.6% - 40.0% on the Diminishing Value
Land Nil

Revenue Recognition
Subscription revenue is recognised on an accruals basis, the subscription period is 1 January to 31 December. All
other income is recognised as it is received when all risks and rewards of ownership have been passed to the
customer and can be reliably measured.
Valuation of Inventories
Inventories are valued at the lower of cost and net realisable value. Cost has been assigned to inventory items
on hand at balance dated using the first-in-first-out basis.
Accounts Receivable
Accounts Receivable are stated at realisable book value after providing against debts where collection
is doubtful
Employee Entitlements
Employee entitlements to salaries and wages, annual leave and other benefits are recognised as an expense in
the period when they accrue to the employees
Leases
Operating lease payments are recognised as an expense in the period when the amounts are payable.
Functional Currency
These financial statements are presented in New Zealand dollars ($), which is the Club's functional currency.
Al financial information presented in New Zealand dollars has been rounded to the nearest whole dollar.
Changes in Accounting Policies
There have been no changes in accounting policies and there were none for the previous year

Chartered
Accountant
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WAIKANAE CHARTERED CLUB INCORPORATED
NOTES TO THE PERFORMANCE REPORT
FOR THE YEAR ENDED 31 MARCH 2019
Note 1 Analysis of Revenue

This Year Last Year
$ $ $ $
1-A Bar Trading
Bar Sales 471,676 559,526
Less: Cost of Sales
Opening Stock 13,713 10,353
Bar Purchases 193,064 227,291
Less: Closing Stock (18,165) (13,713)
188,612 223,930
Gross Profit 60% 283,064 60% 335,596
Less: Loyalty Points Issued 12,190 13,874
Gross Profit 57% 270,874 57% 321,722
Less: Bar Wages 123,509 95,739
Glasses Replacement 784 1,091
124,293 96,830
Net Bar Income 146,581 224,892
1-B Restaurant Trading
Restaurant Sales 187,385 193,612
Less: Cost of Sales
Opening Stock 1,168 3,817
Purchases 98,214 101,151
Less: Closing Stock (1,732) (1,168)
97,650 103,800
Gross Profit 48% 89,735 46% 89,812
Less: Wages 131,843 127,771
Other Restaurant Expenses 11,658 16,927
_ 143,501 144,698
Net Restaurant Income (53,766) (54,886)

Chartered
Accountant




WAIKANAE CHARTERED CLUB INCORPORATED
NOTES TO THE PERFORMANCE REPORT
FOR THE YEAR ENDED 31 MARCH 2019
Note 1 Analysis of Revenue

This Year Last Year
$ $ $ $
1-C Gaming Trading
Gross Income from Gaming Machines 500,140 518,491
Interest on Gaming Funds 30 46
Depreciation Recovered - -
500,171 518,538
Less: Direct Costs
Accounting Fees 1,400 1,400
Audit Fees 900 900
Gaming Duty 115,845 120,840
Problem Gambling Levy 7,530 7,855
EMS Charges 12,930 13,557
Gaming Licences 10,439 14,058
Gaming Machines Maintenance 17,750 17,616
Electricity 8,950 8,950
Insurance 2,750 2,000
178,495 187,176
Wages 19,600 19,600
Loss on Sale of Gaming Machines - -
Depreciation on Gaming Machines 10,495 17,476
208,590 224,252
Net Gaming Income 291,581 294,285
Less: Authorised Purposes (Note 14) 261,873 333,719
Gaming Surplus/(Deficit) 29,708 (39,434)
1-D Raffles Trading
Raffles Income 4,001 2,866
Less: Purchases 2,770 1,853
Raffles Net Income 1,232 1,014
1-E Entertainment Trading
Entertainment Income 1,913 6,501
Less: Costs 13,200 27,848
Entertainment Net Income (11,287) (21,347)
1-F Jokers Wild Trading
Income 17,370 25,988
Less: Payouts 14,550 18,118
Net Income 2,820

Chartered
Accountant
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WAIKANAE CHARTERED CLUB INCORPORATED
NOTES TO THE PERFORMANCE REPORT
FOR THE YEAR ENDED 31 MARCH 2019
Note 2 Administration Expenses

This Year Last Year
$ $
Accountancy Fees 5,950 5,070
Audit Fees 3,035 3,635
Bank Charges 4,882 4,474
Interest 9,207 9,236
Computer Expenses 7,349 6,248
Professional Fees & Legal Expenses 21,303 15,960
General Expenses 2,496 3,451
Insurances 23,300 18,962
Honorarium 5,000 -
Postage & Stationery 6,939 9,254
Printing 4,157 3,377
Rates 7,505 9,850
Telephone & Internet 3,513 3,472
Secretarial - 1,435
Conference Expenses 2,388 3,269
IRD Penalties 423 -
AGM Costs 200 1,804
107,645 99,495
Note 3 Operations & Maintenance Expenses
Cleaning & Laundry 17,348 17,654
EftPos Rentals 1,381 1,710
Electricity 21,453 23,423
Licences 5,380 4,398
Capitation Costs 4,032 3,912
Repairs & Maintenance 34,032 19,036
Subscriptions 498 517
Security 4,791 4,611
88,914 75,259
Note 4 Promotions & Hospitality Expenses
Advertising 15,716 17,233
Committee Hospitality 1,009 1,873
Members' Hospitality 543 567
Membership Draw 15,350 16,150
Promotional Expenses 9,427 9,944
Subscriptions Sky TV 12,696 11,985
Members Taxi Fares 7,154 8,536
Welfare 1,770 2,059
Tournament Expenses 2,429 (8,818)
Club Marketing Expenses 2,398 1,045
68,491 60,574

Chartered
Accountant
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WAIKANAE CHARTERED CLUB INCORPORATED
NOTES TO THE PERFORMANCE REPORT
FOR THE YEAR ENDED 31 MARCH 2019

Note 5 Analysis of Cash and Bank Accounts

00 Bank Account

01 Raffles Account

26 Tournament Account
02 Gaming Account

25 Call Deposit Account
Cash on Hand

Total Cash & Bank Balances

Note 6 Analysis of Stocks on Hand

Bar Stock
Restaurant Stock

Note 7 Analysis of Accounts Payable
Trade Creditors
Gaming Duty
Audit Fees
Holiday Pay & Wages Accrued
PAYE
Bank Loan Interest
Capitation
Subscription Vouchers
Members Loyalty Points

19

12,781
9,699
806
44,340
83,886
37,993

189,504

This Year
$

18,165

1,732

19,897

40,305
9,805
3,000

16,802
9,496

148
1,008

80,564

41,372
10,543
3,191
1,492
122,161
38,413

217,142

Last Year
$

13,713

1,168

14,881

48,125
12,175
3,000
17,302
7,622
151
1,008
3,589
470

93,442

Chartered
Accountant
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WAIKANAE CHARTERED CLUB INCORPORATED
NOTES TO THE PERFORMANCE REPORT
FOR THE YEAR ENDED 31 MARCH 2019

Note 8 Fixed Assets
This Year

Asset Class Opening |Purchases| Sales/ |CurrentYear Closing
Carrying Disposals|Depreciation| Carrying

Amount Amount

5 $ $ S S
Land 40,672 40,672
Buildings 190,461 5,792 184,669
Building Refurbishment 743,311 743,311
Plant & Equipment 69,455 5,466 16,740 58,181
Gaming Machines 26,249 10,495 15,754
Total 1,070,148 5,466 - 33,027 | 1,042,587
Last Year

Asset Class Opening [Purchases| Sales/ |CurrentYear Closing
Carrying Disposals|Depreciation| Carrying

Amount Amount

S $ $ $ 5

Land 40,672 40,672
Buildings 196,446 5,985 190,461
Building Refurbishment 743,311 743,311
Plant & Equipment 63,172 24,481 18,198 69,455
Gaming Machines 43,725 17,476 26,249
Total 1,087,326 24,481 - 41,659 | 1,070,148

Note 9 Related Party Transactions
All Members of the Executive are members of the Club. As members they enjoy the services and
facilities of the Club on the same terms and conditions as other members.

Note 10 BNZ Bank Loan
The loan is secured by a first mortgage over the property at 8 Elizabeth Street, Waikanae
The interest rate is 5.69% per annum as at 31 March (Last year - 5.69%). The loan is
interest and principal with monthly repayments of $1,465.13.
The loan has a maturity date of 26/10/2031

The loan is made up as follows:

This Year Last Year

$ $
Current Portion - payable within 12 months 8,835 3,563
Long Term Portion - payable after 12 months 148,890 157,705
157,725 161,268

Note 11 Contingent Liabilities and Capital Commitments
At balance date there were no capital commitments (2018 - $Nil).
At balance date there are no known contingent liabilities (2018 - SNil)

Note 12 Subsequent Events

No adjusting or significant non-adjusting events have occurred between the reporting date and
date of authorisation of these financial statements (2018 — Nil).
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